COMILLAS

UNIVERSIDAD PONTIFICIA GUIA DOCENTE
T TR TR 2026 - 2027

FICHA TECNICA DE LA ASIGNATURA

Nombre completo Mercados Financieros Internacionales / International Financial Markets

Codigo FCEE-BA-512

Titulo Grado en Analisis de Negocios / Business Analytics por la Universidad Pontificia Comillas [GAnalyt 16]

Grado en Ingenieria en Tecnologias de Telecom. y Grado en Analisis de Negocios/Business Analytics

Impartido en

[Quinto Curso]

Cuatrimestre Semestral

Créditos 3,0 ECTS
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Horario de tutorias Se informara en clase
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DATOS ESPECIFICOS DE LA ASIGNATURA

Aportacion al perfil profesional de la titulacion

On one hand, the course allows the student to gather the key concepts on financial markets, its products, pricing, risks and the market
participants. This gives a practical support to be able to understand the financial information as well as to be able to work on financial
markets. The students learn how to make investment decision applying theory to the real world according to their needs and the
characteristics of the products and markets. In summary, the course provides the analytical skills to understand concepts related to the

money market, the bond market, the foreign market, the stock market and the derivative markets.

On the other hand, the course takes into account the impact of a digital environment on the functioning of the markets, on the valuation
of the assets, on the different forms of negotiation and on the regulation. The complexity of international financial markets is possibly one
of the areas where Big Data has had the most impact in the field of finance. It is necessary to identify the relevant data, accumulate them,

transform them, study them and analyze them to interpret them within the intended financial objective.

Prerrequisitos

Deep knowledge on financial mathematics is required. Knowledge on finance and general economy would be useful.



https://contenidos.comillas.edu/Documentos/MemoriasVerificacion/KBA.pdf
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Competencias - Objetivos

Competencias
GENERALES
CGO1 Capacidad de anélisis y sintesis
CG02 Resolucién de problemas y toma de decisiones
CGo3 Capacidad de organizacién y planificacion
CG04 Capacidad de gestionar informacion proveniente de fuentes diversas
CGO08 Conocimientos de informatica relativos al ambito de estudio
CG14 Capacidad para aprender y trabajar autbnomamente
ESPECIFICAS
Conocer y comprender los mercados financieros y el uso de datos masivos en un contexto financiero nacional e
CE10
internacional
RAT Identifica los mecanismos de funcionamiento de los mercados financieros internacionales y conoce los
datos financieros disponibles en estos mercados
RA2 Comprende la transformacion a la que estan expuestos los mercados financieros con la era digital.
RA3 Sabe utilizar técnicas estadisticas, econométricas y de simulacion a los datos de productos financieros
producidos en los mercados para estimar sus perfiles de riesgo-rentabilidad
RA4 Conoce y valora los riesgos de los mercados financieros y es capaz de hacer predicciones utilizando datos
masivos
CE11 Conocer y analizar, con el uso de Big Data y tecnologias intensivas en datos, las interrelaciones entre la macroeconomia y
E
los mercados financieros.
RA1 Conoce la teoria econdmica y financiera que da soporte a estos mercados y a su relacién
Utiliza técnicas de Data Mining para inferir relaciones, modelizar y coordinar las variables
RA2 macroecondmicas con los productos, agentes y mercados financieros internacionales en un nuevo
entorno de tratamiento masivo de datos
RA3 Sabe aplicar la construccion de bases de datos relacionales en este contexto
CE21 Conocimiento y capacidad de analisis de sistema financiero: Intervinientes, mercados y productos financieros (nacionales
e internacionales) y normativa aplicable
Conocimiento y utilizaciéon de los modelos de valoracién de los derivados financieros y su asignacion a carteras de
CEOPTO03 ) »
inversion
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BLOQUES TEMATICOS Y CONTENIDOS

Chapter 1: Overview of the Financial System

1.1 Introduction

1.2 Financial assets, markets and participants

1.3 New trends: ESG investing, artificial intelligence, digital transformation and others

Chapter 2: Central Banking and the monetary policy

2.1 Central Banks: principal functions
2.2 The European Central Bank (ECB)

2.3 The Monetary policy

Chapter 3: The lending activity

3.1 Banking industry and other credit entities: interest rates

3.2 Evolution of the payment system and E-money

Chapter 4: Money markets

4.1 Introduction

4.2 The deposit and loan market

4.3 The treasury bill market

4.4 The REPO market

4.5 The foreign exchange rate

Chapter 5: Fixed income markets- The bond market

5.1 Introduction: structure and organization

5.2 Bond prices and their relationship to interest rates

5.3 Macaulay Duration vs. Modified Duration

Chapter 6: The Stock Market

6.1 Introduction: main characteristics, assets and organization in the stock exchanges

6.2 The electronic trading system.
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6.4 Long and short positions
6.5 Indexes of the stock market activity

6.6 The fundamental and the chartist analysis

Chapter 7: The Derivatives Markets

7.1 Recap of derivatives already discussed
7.2 Main features and classification
7.3 The Futures Market

7.4 The Options Market

METODOLOGIA DOCENTE

Aspectos metodolégicos generales de la asignatura

This course requires the students attend the class sessions. There are regular teaching sessions, case study discussions and practical
problems and questions. Active student participation is important. They are expected to read the assigned materials prior to the class, in

addition to preparing the problems and case studies when appropriate.

Metodologia Presencial: Actividades

Regular teaching sessions where the teacher will define and explain the technical terms and analysis, giving examples and pointing at the
issues that arise debate in the reality of the financial markets. The student should listen attentively, trying to understand the rational and
ideas being explained. He is expected to take notes of the main contents to complement class material. Classroom discussion is
encouraged, and students can interrupt the professor asking questions or requesting further clarification. Preparation prior to the class is

essential to take the most of the teaching session.

In addition to this, there are classes with a more active involvement from students. They will carry out activities and problems, supervised
by the teacher, trying to apply in practice the theoretical content explained in class. During these workshops, problems are solved, case
studies are discussed and news or reading material related to the topic are debated. Sometimes the work will be done individually, and

sometimes the students will work as a team.

A few sessions may be spent in talks or presentations from guests who are professionals from different areas related to Financial Markets.

Metodologia No presencial: Actividades

Besides taking part in class work and supervised workshops, the student needs to spend time revising individually the course material.
Outside of the classroom, the student must read the materials assigned by the teachers, he also must work and solve problems and

questions and look for additional information when needed.
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RESUMEN HORAS DE TRABAJO DEL ALUMNO

HORAS PRESENCIALES

Lecciones de Caracter expositivo Ejercicios y resolucion de casos y de problemas

15.00 15.00

HORAS NO PRESENCIALES

Ejercicios y resolucion de casos y de | Estudios individual y/o en grupo, y lectura Trabajos monograficos y de investigacion,
problemas organizada individuales o colectivos
20.00 15.00 15.00

CREDITOS ECTS: 3,0 (80,00 horas)

EVALUACION Y CRITERIOS DE CALIFICACION

El uso de IA para crear trabajos completos o partes relevantes, sin citar la fuente o la herramienta o sin estar permitido
expresamente en la descripcion del trabajo, seré considerado plagio y regulado conforme al Reglamento General de la

Universidad.

The final exam will have two parts: a theoretical part
and a practical one. You must pass it with a score of,
at least, 5 points to get the weighted grade and pass
the course.

For students that have a formal exemption to attend
class (including those who are on an exchange
programmer abroad), the course grade will be 100%

of the final exam grade.

. In case a student fails, in the second or subsequent
Final Exam . )
attempts, the grade will be 100% the final exam 50

mark.

In order to be able to take the final exam, it is a
requirement not to have unjustifiably missed more
than a third of the classes. Failure to comply with this
requirement, the student may lose the right of
examination, as established by the faculty (Article
93.1 of the General Regulations).
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Active participation is required (answering questions,

Attendance and classroom participation solving exercises in class, etc). Attendance alone does 10 %

(]

not count towards the participation grade.

Practice cases, exercises, discussions and pitch

resentations - .

P Individually done or in groups 20

Other activities to evaluate the students’

understanding and application of course material:

Mid-term tests, Quizzes, Case Studies, Projects, Individually done or in groups 20

Simulations and Trading Games, Research Papers,

Homework Assignments, etc

Calificaciones

USE OF GENERATIVE Al TOOLS (GAl):

The teacher may allow or encourage the students to use IAG for specific activities of the subject. Students are required to:

Clearly state how and why generative Al tools (e.g., ChatGPT) have been used. Any Al-generated or Al-assisted content must be explicitly

identified as such and appropriately referenced.

Include, as an appendix, the complete interaction with the generative Al tool, including all prompts and responses used to produce the

assignment.

Failure to comply with these requirements will be considered improper use of generative Al for the purposes stated above.

According to the General Regulations of the University, art, the improper use of GAIl will be considered a serious offence. 168.2.e: "carrying
out actions tending to falsify or defraud the academic performance evaluation systems." The consequences of this will be "temporary
expulsion of up to three months or the prohibition to take the exam in the next call to the imposition of the sanction, in one or several
subjects in which the student is enrolled, [...] apart from assuming the grade of fail (0) in the respective subject, [...] [and] the prohibition to

take the exam in that subject in the next call.”

BIBLIOGRAFIA Y RECURSOS

Bibliografia Basica

The student will be supplied with lesson notes and slides through the course webpage

A variety of material will be handed out in the classroom or through the course webpage

Bibliografia Complementaria

e On-going Academic Papers and news during the course

e Aracil, E., Sancak, | (2019). Essential concepts of sustainable finance: An A-Z guide. Ed. Routledge, Taylor & Francis Group

e Bernanke, B. S., Geithner, T. F., & Paulson Jr, H. M. . Firefighting: the financial crisis and its lessons. Penguin.
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e Bank for International Settlements (2024). Annual Economic Report 2024. BIS.

e Bodie, Z., Kane, A., & Marcus, A. J. (2024). Investments. 13th ed. McGraw-Hill.

e Hull, John: Fundamentals of futures and options markets (2017). Ed. Pearson. 9th editio

e International Monetary Fund (2024). Global Financial Stability Report: Steadying the Course: Uncertainty, Artificial Intelligence, and
Financial Stability. IMF.

e |ee C.F, &Lee J. C. (Eds.). (2014). Handbook of Asian Finance. Elsevier.

e Lo, A. (2017). Adaptive markets: Financial evolution at the speed of thought. Princeton University Press.

e Mishkin, F. S., & Eakins, S. G. (2024). Financial Markets and Institutions. 10th ed., Global Edition. Pearson.

e Mishkin, F. S. (2022). The Economics of Money, Banking, and Financial Markets. 13th ed. Pearson.

e Moral Bello, C.: Mercados Financieros. Edit. IT&FI, Madrid, 2014.

e Moral Bello, C.: Mercados Financieros Ill. Casos practicos. Edit. IT&FI, Madrid, 2011.

e Nicoletti, Bernardo (2017) The Future of FinTech. Integrating Finance and Technology in Financial Services. Palgrave Studies in
Financial Services Technology book series.

e Rovekamp, F., Balz, M., & Hilpert, H. G. (Eds.). (2020). Monetary Policy Implementation in East Asia. Springer.

e Saunders, A, Cornett, M. M., & Erhemjamts, O. (2024). Financial Markets and Institutions. McGraw-Hill.

En cumplimiento de la normativa vigente en materia de proteccion de datos de caracter personal, le informamos y recordamos que

puede consultar los aspectos relativos a privacidad y proteccién de datos gue ha aceptado en su matricula entrando en esta web y

pulsando “descargar”

https://servicios.upcomillas.es/sedeelectronica/inicio.aspx?csv=02E4557CAA66F4A81663AD10CED66792



https://servicios.upcomillas.es/sedeelectronica/inicio.aspx?csv=02E4557CAA66F4A81663AD10CED66792
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