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Abstract-

Our purpose is to estimate the macroeconomic impact of generative Artificial
Intelligence (gen-Al). A theoretical model, based on a two-level CES production
function, is developed to consider different elasticities of substitution between
capital and labor, but differentiating between worker groups. Gen-Al is modeled
as a potential enhancer of productivity for the different labor groups. We
estimate the model for 67 countries over period 2022& ndash;2025. Results
suggest that gen-Al contributed to increasing the productivity of most workers,
regardless of their education, contract type, full or partial work time, and
vulnerability level. This can be explained as, contrary to prior advances in this
technology, gen-Al presents awider range of uses, being easily accessible for most
individuals. On the other hand, we were not able to find evidence of significant
changesin the substitution dynamics acr oss different groups of workers, whilethe
over all macr oeconomic impact has been modest so far.
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