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SUBJECT SPECIFIC DATA

Contextualization of the Subject
Contribution to the professional profile of the degree

“World Economy” provides the necessary elements to analyze and understand the
dynamics and situation of the world economy: the origins of the current economic system,
the features of the different areas of the globalization process (production, trade,
international financial flows and capital markets, etc.), the behavior of the main agents
and areas, the economic policies implemented, and also the most outstanding imbalances
and contradictions, all of which allow the student to have a knowledge of the environment
in which their professional work Will be located in the future.

Prerequisites

The student must have basic knowledge of economic theory (macroeconomics) and
economic history.

THEMATICS BLOCKS AND CONTENTS

Contents — Thematics Blocks

BLOCK 1: INTRODUCTORY ASPECTS

Topic 1: THE BALANCE OF PAYMENTS

1.1 Concepts

1.2 Structure of the balance of payments

1.3 The net international investment position

1.4 The purchasing power parity and the exchange rates
1.5 External balance and the economic policy options
BLOCK 2: THE EVOLUTION OF THE WORLD ECONOMY
Topic 2: STAGES OF THE WORLD ECONOMY

2.1 The capitalist economic system

2.2 Economic growth

2.3 Income inequality




2.4 Structural changes
2.5 The international monetary systems
Topic 3: THE GOLD STANDARD
3.1 The working of the gold standard
3.2 The British hegemony
3.3 The gold standard in the periphery
Topic 4: THE “GOLD EXCHANGE STANDARD” IN THE INTERWAR PERIOD
4.1 Economic, social and political changes
4.2 The “gold Exchange standard” in the 1920s
4.3 The 1929 crisis and the end of the gold exchange standard
Topic 5: THE WORLD ECONOMY AFTER THE BRETTON WOODS AGREEMENT AND THE END OF THE
GOLDEN AGE OF THE CAPITALISM
5.1 The Bretton Woods Conference and the new international monetary system
5.2 The economic reconstruction and the period of the pre-convertibility
5.3 The convertibility stage and the world imbalances
5.4 The 1970s crisis
Topic 6: THE NEOLIBERAL RESTRUCTURING AND THE CONFIGURATION OF THE UNITED STATES
HEGEMONY IN THE FIRST HAFT OF THE 1980
6.1 The neoliberal economic policy: theory and practice (Reganomics)
6.2 The macroeconomic Dynamic in the United States
6.3 The consequences of the neoliberalism
6.4 The world economic restructuration: the foreign debt crisis of the developing countries
Topic 7: THE ECONOMIC EXPANSION IN THE 1990 UNDER THE CLINTON ADMINISTRATION AND
THE “NEW ECONOMY”
7.1 The world economy in the 1990s
7.2 The Budget surplus
7.3 Unemployment and inflation
7.4 The stock exchange bubble and the wealth effect
Topic 8: THE INTERNACIONALIZACION OF THE FINANCIAL CAPITAL
8.1 The origins of the financial globalization
8.2 The international capital markets
8.3 Economic growth and the financial deregulation
8.4 Economic instability and the financial crisis
TOPIC 9: THE GLOBALIZATION OF PRODUCTION
9.1 The meaning of productive globalization
9.2 The multinationals corporations
9.3 The international Foreign direct investment
Topic 10: TRENDS OF THE INTERNATIONAL TRADE
10.1 Trends of the international trade and the international division of labor
10.2 The services and the intraindustry trade
10.3 Theories of international trade
10.4 Multinationals companies and international trade
BLOCK 4: THE GLOBAL FINANCIAL CRISIS
Topic 11: THE WORLD ECONOMY INBALANCES AND THE DEPENDENCY OF THE UNITED STATED
ECONOMY
11.1 The economic policy of the Bush Administration
11.2 The macroeconomic policy, imbalances and United States economic vulnerabilities
11.3 World imbalances in the balance of payments: United States, the European Union,
China, the oil export countries and the emerging economies
11.4 The developing countries economic expansion and the international capital flows




Topic 12. THE GLOBAL FINANCIAL CRISIS

12.1 Saving and investment trends and the interest rates

12.2 The real estate bubble and the process of titulazation

12.3 The outbreak of the crisis

12.4 Economic policy response to the global financial crisis

12.5 The Eurozone crisis: the challenges of an unfinished Monetary Union integration process
12.6 The world economy in the stage of Trump presidency: “make America great again”
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ComEetencies that are ioini to work

Instrumentals

CGl4. Ability to manage information from diverse sources

RA1. The student will know, and they will have capacity of synthesizes and properly uses a
variety of bibliographic and documentary resources, handling with ease in the traditional
and electronic library.

RA2. The student will know and use Internet to look for and managing information,
documents and data.

RA3. The student will understand the quantitative techniques to manage and treat the
relevant statistical data interpretation.

CGIl6. Oral and writing communication in their own language

RAL. The student expresses himself in writing with precision and correction

RA2. The student expresses himself with ease, fluidity and clarity.

Personals

CGP10. Leadership capacity and teamwork

RA1. The student is able to be part of a work team and play an effective role

RAZ2. The student is able to listen the opinions of the team and communicates his ideas
CGP11. Critical and self-critical ability

RAL. Identify and define real problems in a logical and coherent way within an appropriate
analytical framework

Conceptual (to know)

CE71. Knowledge and understanding of the world economy

RAL. The student will know the main problems that arise from the functioning of the world
economy

RA2. The student will learn the basic factors that explain international economic and
financial relations as well as the recent evolution of the world economy

RA3. The student will know and manage the main international economic databases.




RA4. The student will identify economic policy guidelines that allow them to face the
economic and financial problems of the world economy

Procedural (How to do)

Economic analysis capacity

RA3. The student will know the management of the most important database. They are
able to elaborate, from real data, economic indicators, tables, graphs and maps; and from
them they will be able to analyze the behavior of economic variables and obtain
conclusions.

THEACHING METHODOLOGY

General methodological aspects of the subject

Face-to-face Methodology: Activities Competences

Master classes: Taught by the corresponding teacher, in which CE71
the contents of each of the topics are explained

ACTIVE STUDENT PARTICIPATION: both in the discussion or | CE71/ CGP11/ CGI6
organization of collective debates on various aspects of the world
economy, mainly those that admit different interpretations, as in
the course of the explanations of the teacher, because in a
subject such as world economy you can and should encourage
the participation of students at all times.

REFLECTIONS ON CURRENT ECONOMIC NEWS: the teacher will | CE71/CGP11
periodically select some relevant and current aspects that have
appeared in the press to be commented by the group

DIRECTED WORKS: explanation of the guidelines to follow for the | CGIl4 / CGP10/ CGP11
elaboration of a group work on a topic related to the world | / CGI6
economy.

STATISTICS AND DOCUMENTS: the students, using their computers,
should familiarize themselves with the websites of national and
international economic organizations, the use of databases, etc.,
as a requirement for collective work.

Non-face to face methodology: Activities Competencias

INDIVIDUAL STUDY: The student must carry out an individual work of CGS14/CE82/ CEI 1
studying the contents taught in the different sessions, since the
realization of a written exam is an important part of the overall
grade.

INDIVIDUAL TUTORIALS: Throughout the course, the student has the | CGI6/ CGS14
opportunity to receive an individualized tutoring by their teacher
at the time for this purpose, in which to raise the unresolved
guestions in the classroom.

CGl4




Theoretical classes Practical Tutorials Evaluation Comp. Individual Works Collaboratives | Tutorial
classes works
BALANCE OF PAYMENTS |DIRECTED CE71 |INDIVIDUAL STUDY CGS14
ANALYSIS WORK, CGP11|INDIVIDUAL ESSAY CE8.2
STATISTICS CGl6 CE7.1
AND CGl4 CGP10
DOCUMENTS CGP10 CGl6
STAGES OF THE WORLD CE71 |INDIVIDUAL STUDY CGS14
ECONOMY CGP11 CE8.2
CGl6 CE7.1
CGl4 CGP10
CGP10 CGl6
THE GOLD STANDARD CE71 INDIVIDUAL STUDY CGS14
MONETARY SYSTEM CGP11 CE8.2
CGl6 CE7.1
CGl4 CGP10
CGP10 CGl6
THE “GOLD EXCHANGE CE71 INDIVIDUAL STUDY CGS14
STANDARD” IN THE CGP11 CE8.2
INTERWAR PERIOD CGl6 CE7.1
CGl4 CGP10
CGP10 CGl6
THE WORLD ECONOMY |DIRECTED CE71 INDIVIDUAL STUDY CGS14
AFTER THE BRETTON WOODS | WORK, CGP11 CE8.2
AGREEMENT AND THE END | STATISTICS CGl6 CE7.1
OF THE GOLDEN AGE OF|AND CGl4 CGP10
THE CAPITALISM DOCUMENTS CGP10 CGl6




THE NEOLIBERAL DIRECTED CE71 INDIVIDUAL STUDY CGS14

RESTRUCTURING AND THE WORK, CGP11 CE8.2
CONFIGURATION OF THE STATISTICS CGl6 CE7.1
UNITED STATES HEGEMONY | AND CGl4 CGP10
IN THE FIRST HAFT OF THE DOCUMENTS CGP10 CGl6
1980
THE ECONOMIC DIRECTED CE71 INDIVIDUAL STUDY CGS14
EXPANSION IN THE 1990 WORK, CGP11 CE8.2
UNDER THE CLINTON STATISTICS CGl6 CE7.1
ADMINISTRATION AND THE | AND CGl4 CGP10
“NEW ECONOMY DOCUMENTS CGP10 CGl6
THE CE71 INDIVIDUAL STUDY CGS14
INTERNACIONALIZACION CGP11| INDIVIDUAL ESSAY CE8.2
OF THE FINANCIAL CAPITAL CGl6 CE7.1
CGl4 CGP10
CGP10 CGl6
THE GLOBALIZATION OF DIRECTED CE71 INDIVIDUAL STUDY CGS14
PRODUCTION WORK, CGP11 CE8.2
STATISTICS CGl6 CE7.1
AND CGl4 CGP10
DOCUMENTS CGP10 CGl6
TRENDS OF THE | DIRECTED CE71 INDIVIDUAL STUDY CGS14
INTERNATIONAL TRADE WORK, CGP11 CE8.2
STATISTICS CGl6 CE7.1
AND CGl4 CGP10
DOCUMENTS CGP10 CGl6
THE DEPENDENCY OF THE DIRECTED CE71 INDIVIDUAL STUDY CGS14
UNITED STATES ECONOMY | WORK, CGP11 CE8.2
STATISTICS CGl6 CE7.1
AND CGl4 CGP10
DOCUMENTS CGP10 CGl6
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THE GLOBAL FINANCIAL
CRISIS

CE71
CGP11
CGl6
CGl4
CGP10

INDIVIDUAL STUDY
TEAMWORK

CGS14
CE8.2
CE7.1
CGP10
CGl6

S=indication of the week (15 weeks in the second quarter)
h/s= week hours
Comp.= Acronym of competencies that appear on the page 2



EVALUACION Y CRITERIOS DE CALIFICACION

Written exam 60%
Essays Individual essay 30%
Assistance and participation Not only will the student’s 10%

attendance be valued, but
their participation in classes,
collective discussions, etc. .

SUMMARY WORK PLAN AND SCHEDULE

Exam The end of
the quarter
Essays It will be After one
determinated | week

by the
teacher
Collective discussions It will be
determinated
by the
teacher

HORAS PRESENCIALES

Theoretical classes Practical classes Academically directed Evaluation
activities

38 8 4 3
HORAS NO PRESENCIALES

Autonomous work on Autonomous work on Collaboratives works Study
theoretical contents practical contents

7 30 15 45

CREDITOS ECTS: | 5

BIBLIOGRAPHY AND RESOURCES

Text books

Alonso, J.A. (dir.) (2017): Lecciones sobre Economia Mundial. Civitas /Thomson Reuters,
Pamplona.

Brenner, Robert (2009). La economia de la turbulencia global. Akal, Madrid.




De la Dehesa, Guillermo (2009): La primera gran crisis financiera del siglo XXI. Alianza,
Madrid.

Eichengreen, Barry D. (2000): La globalizacion del capital. Historia del sistema monetario
internacional, Antoni Bosch, Barcelona.

Eichengreen, Barry D. (2016): Hall of Mirrors. The Great Depresion, The Great recession,
and the true uses —and misusses- of history, Oxford University Press.

Maddison, Angus (2002): La economia mundial. Una perspectiva milenaria. Ediciones
Mundi-Prensa / OCDE, Madrid.

Reinhart, Carmen M. y K. Rogoff (2011): Esta vez es distinto: ocho siglos de necedad
financiera, Fondo de Cultura Econémica, Madrid y México.

Ontiveros, Emilio (1997): Sin orden ni concierto: medio siglo de relaciones monetarias
internacionales. Escuela de Finanzas Aplicadas, Analistas Financieros Internacionales,
Madrid.

Book chapters

Bellofiore, Riccardo y otros (2010). “The global crisis and the crisis of european
mercantilism”, en Leo Panith, Grag Albo y Vivek Chibber, The crisis this time. The Merlin
Press, Londres.

Gowan, Peter (1999): La apuesta por la globalizacion. “El régimen Délar-Wall Street”, pp.
37-60. Akal, Madrid.

Medialdea, Bibiana (2009). Subdesarrollo, capital financiero y financiarizacion. “Cambio
del contexto internacional: la financiarizacién”, pp. 117-141. Tesis doctoral, Universidad
Complutense de Madrid.

Palazuelos, Enrique (1998): La globalizacidn financiera. La internacionalizacién del capital
financiero a finales del siglo XX. “Primacia de las relaciones financieras en la dinamica
econdmica”, pp. 199-209. Sintesis, Madrid.

Niveau, Maurice (1968): Historia de los Hechos Econémicos Contemporaneos. . “El Patrén
Oro internacional: mitos y realidades del siglo XIX”, pp. 213-237; “El Gold Exchange
Standard y la experiencia monetaria del periodo de entreguerras”, pp. 238-275. Ariel,
Barcelona.

Arahuetes, Alfredo (2003/2004). “Tendencias y desafios de la globalizacion econémica”,
Estudios Empresariales, nims. 112-115.

Baker, Dean y John Schmitt (2008). “La crisis hipotecaria y su impacto sobre el consumo
en los EE.UU.”, Claves de la Economia Mundial, pp. 327-332.

Banco de Pagos Internacionales (2019): http://www.bis.org/publ/arpdf/ar2009e.htm

Fondo Monetario Internacional (2019): Balance of Payments Statistics Yearbook.
https://data.imf.org/?sk=7A51304B-6426-40C0-83DD-CA473CA1FD52

Painceira, Juan Pablo (2009): Developing countries in the era of financialisation: from
deficit accumulation to reserve accumulation, Research on Money and Finance
Discussion Papers, num. 4, febrero. School of Oriental and African Studies, University of
London.

Varios autores (2010): The eurozone between austerity and default, RMF occasional
report, Septiembre, pp. 4-46. School of Oriental and African Studies, University of London.




Web pages

UNIVERSIDAD PONTIFICIA COMILLAS
http://www.upcomillas.es/servicios/biblioteca/serv_bibl recu_elec base.aspx#

OFICINAS DE ESTADISTICAS [OFFSTATS - THE UNIVERSITY OF AUCKLAND LIBRARY Official Statistics
on the Web] http://www.offstats.auckland.ac.nz/browse/

WORLD WIDE WEB RESOURCES IN ECONOMICS http://www.helsinki.fi/WebEc/index.html
ECONOMAGIC. ECONOMIC TIME SERIES PAGE http://www.economagic.com/
FONDO MONETARIO INTERNACIONAL http://www.imf.org/

ORGANIZACION MUNDIAL DEL COMERCIO http://www.wto.org/

BANCO MUNDIAL http://www.worldbank.org/

ORGANIZACION PARA LA COOPERACION ECONOMICA Y EL DESARROLLO
http://www.oecd.org

BANCO DE PAGOS INTERNACIONALES http://www.bis.org/

NACIONES UNIDAS http://www.un.org/spanish/millenniumgoals/stats.shtml

UNITED NATIONS COMMODITY TRADE STATISTICS DATABASE http://comtrade.un.org/
CONFERENCIA DE NN.UU. PARA EL COMERCIO Y EL DESARROLLO http://www.unctad.org
PROGRAMA DE NACIONES UNIDAS PARA EL DESARROLLO http://www.undp.org/
ORGANIZACION INTERNACIONAL DEL TRABAJO http://www.ilo.org

ORGANIZACION DE LAS NACIONES UNIDAS PARA LA AGRICULTURA Y LA ALIMENTACION
http://www.fao.org/index_en.htm

EUROSTAT http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home/
DIALNET http://dialnet.unirioja.es/
NATIONAL BUREAU OF ECONOMIC RESEARCH http://www.nber.org/

Notes

Other materials

Complementary bibliograph

Dunning, John H. y Sarianna M. Lundan (2008): Multinational enterprises and the global
economy. Edward Elgar, Cheltenham.

Feinstein, Charles; Peter Temin y Gianni Toniolo (2008): The World Economy between the
World Wars. Oxford University Press, Oxford.

Foreman-Peck, James (1995): Historia econdmica mundial. Relaciones econdmicas
internacionales desde 1850. Prentice Hall, Madrid.

Glyn, Andrew (2010): Capitalismo desatado: finanzas, globalizacién y bienestar. Los Libros
de la Catarata, Madrid.

Palazuelos, Enrique (dir.) (2008): El petréleo y el gas en la geoestrategia mundial. Akal,
Madrid.
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Requeijo, Jaime (2010): Economia Mundial. McGraw Hill, Madrid.

Stiglitz, Joseph (2010): Caida libre. El libre mercado y el hundimiento de la economia
mundial. Taurus, Madrid.

Yeager, Leland B. (1984): Relaciones monetarias internacionales. Alianza, Madrid.

Book chapters

Krugman, Paul, M. Obstfeld y Marc J. Melitz (2015): Economia internacional. Teoria y
politica. Pearson, Madrid.

Bordo, Michael y Barry Eichengreen (eds.) (1993): A retrospective on the Bretton Woods
system: lessons for international monetary reform. National Bureau of ECconomic Research.
cap. 1: “The Bretton Woods international monetary system: a historical overview”, pp. 3-
108. http://www.nber.org/books/bord93-1

Fondo Monetario Internacional (2000). World economic outlook, cap. 5: “The world
economy in the twentieth century: striking developments and policy lessons”, abril.
http://www.imf.org/external/pubs/ft/weo/2000/01/pdf/chapter5.pdf

Ho-Fung, Hung (2009). “America’s head servant? The PRC’s dilemma in the global crisis”,
New Left Review, nim. 60, pp. 5-25.

Sachs, Jeffrey (1999). “Twentieth-century political economy: A brief history of global
capitalism”, Oxford Review of Economic Policy, vol. 15, nim. 4, pp. 90-101.

UNCTAD (2019): World investment report. Cap. | “Global trends in FDI”.
http://www.unctad.org/Templates/webflyer.asp?docid=13423&intltemID=5539&lang=1&
mode=downloads

ECONPAPERS http://econpapers.repec.org/

SOCIEDAD DE ECONOMIA MUNDIAL http://www.sem-wes.org/sem.html

RED DE ESTUDIOS DE ECONOMIA MUNDIAL http://www.redem.buap.mx/
GRONINGEN GROWTH AND DEVELOPMENT CENTER http://www.ggdc.net/

CENTER FOR ECONOMIC AND POLICY RESEARCH (CEPR) http://www.cepr.net/

THE LEVY ECONOMICS INSTITUTE OF BARD COLLEGE http://www.levy.org/default.aspx
THE POLITICAL ECONOMY RESEARCH INSTITUTE (PERI) http://www.peri.umass.edu/190/
REAL INSTITUTO ELCANO http://www.realinstitutoelcano.org/wps/portal

RED DEL TERCER MUNDO http://www.redtercermundo.org.uy/

CONSEJO LATINOAMERICANO DE CIENCIAS SOCIALES http://www.clacso.org.ar/

CENTER FOR INTERNATIONAL COMPARISONS OF PRODUCTION, INCOME AND PRICES
(Penn World Tables) http://pwt.econ.upenn.edu/

INSTITUTO ESPANOL DE COMERCIO EXTERIOR http://www.icex.es
THE ECONOMIST http://www.economist.com/
LA RED POR JUSTICIA FISCAL / TAX JUSTICE NETWORK http://www.redjusticiafiscal.org/
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THE WORLD TOP INCOMES DATABASE
http://g-mond.parisschoolofeconomics.eu/topincomes/

BANCO CENTRAL EUROPEO http://www.ecb.int/home/html/index.en.html
DEPARTAMENTO DE COMERCIO: http://www.commerce.gov/

ECONOMIC REPORT OF THE PRESIDENT: http://www.gpoaccess.gov/eop/

U.S. DEPARTMENT OF LABOR, BUREAU OF LABOR STATISTICS: http://www.bls.gov/
COMISION ECONOMICA PARA AMERICA LATINA Y EL CARIBE http://www.eclac.org/
LANIC (LATIN AMERICAN NETWORK INFORMATION CENTER) http://lanic.utexas.edu/
AGENCIA INTERNACIONAL DE LA ENERGIA www.iea.org/statist/index.htm
ASOCIACION LATINOAMERICANA DE INTEGRACION www.aladi.org

ASOCIACION DE NACIONES DEL SUDESTE ASIATICO www.asean.or.id

ASOCIACION SUDASIATICA PARA LA COOPERACION REGIONAL www.saarc.com
BANCO AFRICANO DEL DESARROLLO www.afdb.org

BANCO ASIATICO DEL DESARROLLO www.adb.org

BANCO INTERAMERICANO DE DESARROLLO www.iadb.org

COMUNIDAD ECONOMICA DE LOS ESTADOS DE AFRICA OCCIDENTAL (CEEAO):
www.mbendi.co.za/cb17.htm

COOPERACION ECONOMICA EN ASIA-PACIFICO (APEC): www.apecsec.orq.sq
MERCADO COMUN DE AFRICA AUSTRAL Y ORIENTAL. www.comesa.int

COMISION ECONOMICA PARA AFRICA www.uneca.org

COMISION ECONOMICA PARA ASIA Y EL PACIFICO www.unescap.org/stat/index.htm
COMISION ECONOMICA PARA ASIA OCCIDENTAL www.escwa.org.lb

UNION EUROPEA: http://europa.eu/

TRATADO DE LIBRE COMERCIO DE AMERICA DEL NORTE (TLCAN/NAFTA):
http:.//www.nafta-sec-alena.org/DefaultSite/index.html

MERCOSUR: http://www.mercosur.int/msweb/
COMUNIDAD ANDINA: http://www.comunidadandina.org/

Notes

Other materials
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