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Resumen

espafiol

La dificultad para financiar las infraestructuras en Europa tras la crisis financiera global propicio la busqueda de mecanismos
alternativos a los bancarios tradicionales. En este trabajo se analizan los avances desarrollados para impulsar las infraestructuras
prioritarias en el marco de la UE, a través de la colaboracion entre administraciones, entidades multilaterales y agentes privados,
principalmente con financiacion privada de los proyectos, centrandose en los bonos proyecto como herramienta preponderante. Se
analizan sus principales caracteristicas, riesgos asociados, modalidades y se evaltan de forma critica los avances realizados en la fase
piloto, de cara al cumplimiento de sus objetivos (horizonte 2020).

English

The global financial crisis has caused difficulties in infrastructure financing in Europe, but also less-leveraged structures and ever-
decreasing deadlines, which have stimulated the search for alternative mechanisms. In this paper, the main advancements to boost
priority infrastructure within the European Union, through collaboration between governments, multilateral institutions and private
agencies are analysed. Mechanisms that encourage greater private participation in project financing are described. The focus will be on
project bonds, as a major tool: features, associated risks and modalities. We have studied the Pilot phase achievements, facing its
horizon (2020).
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